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Editorial...

The department is happy and
proud to bring out the Sixteenth
issue of Kautilya, the News letter
from the department of Economics.
At the outset, am thankful for the
opportunity to continue as an editor
for the Dept. News Letter
Kautilya, and am glad to state that
the very purpose of this News
Letter is to provide updated
information about the ongoing
changes and current economic
events taking place in the Indian
economy to the targeted audience
of the college. In this connection,
the department is happy to place
before the earnest readers, the 16
issue of Kautilyawith some special
and added features. This issue
contains articles on current
Economic events and problems. As
a regular feature, this issue of
Kautilya covers a brief write up on
the contributions of Nobel laureate,
the current issue has the details
ofJames Meade,He was awarded
the Nobel Memorial Prize in
Economic Sciencesin 1977
together with the Swedish
economist Bertil Ohlin "for their
pathbreaking contribution to the
theory of international trade and
international capital
movements” also includes few
writings contributed by Staff and
Students of the department. The
Newsletter consists of articles like
BSRHFTE B WYTOPS.O & India-

. ) %) =) .
Chaina development 'scenario
followed by reports on Special
Lecture The main aim of the
newsletter is to provide a plat form
to both staff and students to express
their views on relevant economic
issues through their contributions in
the form of articles and write ups.
I am thankful for the students for
extending their support and
cooperation in making this happen
today.

Chief Editor
Dr. B.R. Jayakumari

Editors
Venkatalakshmi M N
HoD & Staff

Technical Support
D. Dasprakash

James Meade (23 June 1907-25
December 1997) was a British
economist. Along with Richard
Kahn, James Meade helped develop
the concept of the Keynesian
multiplier while participating in
- the Cambridge circus. In 1930s, he
: = served as specialist adviser on behalf
. of the British government at
«" the Economic and Financial
..,;;-': Organization of the League of
-3 Nations.He was awarded the Nobel
: 4 Memorial Prize in Economic
Sciences in 1977 together with the Swedish economist Bertil
Ohlin >for their pathbreaking contribution to the theory
of international trade and international capital movements”.

Born: 23 June 1907, Swanage, United Kingdom

Died: 22 December 1995, Cambridge, United Kingdom

Affiliation at the time of the award: University of Cambridge,
Cambridge, United Kingdom

Prize motivation: “for their pathbreaking contribution to the
theory of international trade and international capital movements”

James Meade was born in Bath, UK. He was educated at Malvern
College and Oriel College at Oxford, where he earned first-class
honors in 1928. He served as a war economist during WWII and
was the leading economist in the Labor government 1946-47, after
which, he took up professorship at London School of Economics
(1947-57) and Cambridge (1957-67). In his major work. The
Theory of International Economic Policy (1951/55), James Meade
demonstrated the effects of economic policy on foreign trade and
penetrated the problems of stabilization policies in “open”
economies. Open economies are defined as those that are greatly
dependent on foreign trade. These achievements made Meade a
pioneer in the field of international macro-theory and international
economic policy.

His interest in economics had the following roots. Like many
of his generation he considered the heavy unemployment in the
United Kingdom in the inter-war period as both stupid and wicked.
Moreover, he knew the cure for this evil, because he had become a
disciple of the monetary crank, Major C.H. Douglas, to whose
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works he had been introduced by a much loved
but somewhat eccentric maiden aunt.

At Cambridge he made a close friendship with
Richard Kahn and became a member of the
‘Circus’ with him, Piero Sraffa and Joan and
Austin  Robinson, which discussed
Keynes’ Treatise on Money and stimulated the
start of its translation into the General Theory.
Keynes appeared at the weekends when Richard
Kahn reported to him our discussions of the week
and when he met on Monday evenings at the
Political Economy Club in Keynes’ rooms in
King’s College. Thus he abandoned the formula
MV =PT for [ =S.

From 1931 to 1937, he was a Fellow and
Lecturer in Economics at Hertford College,
Oxford. The teaching of economics as a regular
subject for examination was relatively new in
Oxford and there were a young group of
enthusiasts, including, in addition to Eric
Hargreaves, his old tutor at Oriel College, Roy
Harrod, Henry Phelps Brown, Charlie Hitch,
Robert Hall, Lindley Fraser and Maurice Allen.
his job was to teach the whole corpus of
economic theory, but there were two subjects in
which he was especially interested, namely, the
economics of mass unemployment and
international economics. Margaret, his wife, had
close links with Geneva where she had spent
some years as a student while her parents had
been wardens of the Quaker Hostel there and
where she had gone back as secretary to Gilbert
Murray. At the end of 1937 he joined the
Economic Section of the League of Nations in
Geneva as editor of the World Economic Survey
and produced the two issues for 1937/38 and
1938/39. These were the seventh and eighth
issues of the Survey, which had been preceded
in 1930 by a prototype volume entitled, 7The
Course and Phases of the World Depression,
prepared by Bertil Ohlin. The preparation of the
World Economic Survey was backed by the more

specialised volumes written by the established
members of the section, including, Rasminsky,
Tirana, Nurkse and Hilgerdt. Haberler, with
Marcus Fleming as his assistant, had just
produced Prosperity and  Depression;
and Tinbergen, with Pollak as his assistant,
followed by Koopmans, were busy applying
statistical tests to the theories outlined by
Haberler. Loveday, the Director of the Economic
Section, seemed to have the knack of picking his
team.

In 1947 he became Professor of Commerce
at the London School of Economics where Lionel
Robbins was his leader in the Economics
Department with its large and rich team of
economic colleagues. Of these, he will mention
only Professor A.W.H. Phillips to whom heowe
an immense intellectual debt of gratitude for
education in the treatment of dynamic systems.
There he embarked on an over-ambitious project.
his interest in economics has always been in the
whole corpus of economic theory, the
interrelationships between the various fields of
theory and their relevance for the formulation of
economic policy. In Oxford before the war, he
had, with this interest in mind, written a short
textbook entitled, An Introduction to Economic
Analysis and Policy. It was now his intention to
rewrite this work. herealised that it might be
necessary to do so in more than one volume. So,
as he was appointed at the LSE to teach
international economics, he started on The
Theory of International Economic Policy. It
grew into two books, The Balance of Payments,
and Trade and Welfare, with their two
mathematical appendices. The former examined
the international relations between a number of
national economies constructed on the Keynesian
model; the latter applied the theory of economic
welfare to international transactons.

- Venkatalakshmi M N
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“Indian-China Development Scenario: A Comparative Analysis”

A Special talk and interactive session on “Indian-
China Development Scenario: A Comparative Analysis”
was held on October 11, 2023, at SBRR Mahajana
First Grade College. The event was organized by the
Department of Economics and IQAC. Dr. B Gopal
Singh, a retired professor with nearly 40 years of
experience, was the keynote speaker. He discussed why
he chose this topic, emphasizing the potential for India
and China to become global superpowers by 2030. Key
events like the G20 summit and BRICS also highlighted
their growing influence.

The large populations of both countries offer
substantial markets for economic growth. China excels
in hardware development, while India specializes in
software, creating opportunities for collaboration.
Additionally, their extensive geographical areas and
abundant resources contribute to their potential as
superpowers. Despite their different political systems
(India being democratic and China communist), Dr.
Gopal Singh believed that if they could overcome these
differences and work together, they could achieve
superpower status within a decade.

Comparing India and China’s Growth

The report highlighted the differences in their paths
to economic liberalization, with China embracing it in
1979 and Indiain 1991. While China has had a higher
growth rate (9.5%) compared to India’s 6% in the past
two decades, India is still a consistently growing
economy, ranking 5 th in global GDP with a $4 trillion
economy, while China stands at 2 nd place with an $18
trillion economy.

Dr. Gopal Singh compared various factors such as
currency, population, GDP, capita investment, inflation,
imports, exports, and other indicators to showcase their
development and standing on the world stage. The
seminar also examined their positions in agriculture,
industry, and service sectors, acknowledging differences
but also recognizing their respective strengths.

In conclusion, the speaker emphasized that India has
the potential to catch up and become a superpower
alongside China due to its fast economic growth,
provided they can collaborate effectively in the years to
come.

- Rakshitha J

V Sem BA, (HE)
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Republicof Indi2

Expert talk on India - China - Development Scenario - Dr. Gopal Singh

Interactive Session with the students




